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Our Mission

National Fish and Wildlife Foundation (NFWF) sustains, restores
and enhances the nation'’s fish, wildlife, plants and habitats.
Through leadership conservation investments with public

and private partners, the Foundation is dedicated to achieving
maximum conservation impact by developing and applying best
practices and innovative methods for measurable outcomes.
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NFWF Chairman, Paul Tudor Jones II, and Secretary
Dirk Kempthorne, Department of Interior, discuss
conservation investments during a NFWF Board of
Directors meeting.

Q: What excites you most about
working with the National Fish and
Wildlife Foundation?

A: Like everyone, my time is valuable.

I know my time on task there is having

a big impact. The Foundation’s greatest
asset is its position at the nexus of the
conservation community. We're involved
in nearly every critical conservation
project in play at any time in the country.
And our myriad conservation partner-
ships connect us with potentially every
U.S. federal and state agency and NGO.
That’s an exciting place to be, and it’s the
main factor that has driven me to become
more involved with the Foundation.

Investing for a

sustainable future

Q: How will the Foundation make the
most of its influential position in the
coming years?

A: We are leading a movement to drive
accountability for sustainable conserva-
tion results. Using the best science avail-
able, we’re working to define, evaluate,
and re-evaluate where and how we make
every conservation investment. Together
with our partners, we must make out-
come-based—not activity-based—initia-
tives part of the conservation culture,
nationally, and even globally. Account-
ability is critical. If you can’t measure the
results, it’s hard to justify the investment.

The Bottom Line

Board Chairman Paul Tudor Jones Il sits down with
Peter Stangel, NFWF's Director of Science and Evaluation
to discuss conservation investments.

Q: How does the drive for
accountability affect the Foundation’s
conservation programs?

A: Its the difference between being

an investor and being a grant manager.
Investors get a report card on their
decisions every day. They must perform
in-depth analyses to make sure they are
investing wisely. In conservation, we can’t
underestimate the importance of intellec-
tual capital, which gives us the ability to
adjust and change as we move toward our
goals. Many good ideas just don’t work
out. Smart investors know when to adjust
their strategies and take a different course.

Q: What'’s the most important skill
for a successful investor to have?

A: The hit rate among the greatest inves-
tors in the world comes in around 50%—

Plus, our extreme focus on measurable
outcomes and effectiveness provides the
greatest single bang for your buck in
wildlife and habitat conservation.

Q: What's the Foundation’s potential?
How far can NFWF go?

A: The Foundation has unlimited poten-
tial as long as it stays true to being an
outcome-based organization. As we move
forward, we must remind our partners
that intellectual capital has three times
the value of financial capital—that means
we can get more from our money with
smart investment decisions. Insisting on
outcome-based results and best practices
increases the Foundation’s leverage by a
factor of three over traditional activity-
based conservation efforts.

Accountability is paramount to sustainable
conservation results. NFWF's mandate is about
measuring results to justify the investments.

that means even the best are wrong 50%
of the time. What makes these investors
great is their ability to manage risk. They
know when to cut their losses and redi-
rect their portfolio. At the Foundation, we
are taking this same approach: analyzing
our investment options, evaluating our
outcomes and adjusting our strategies. It’s
a dynamic approach that I think will lead
to big conservation dividends.

Q: How would you persuade a potential
investor to support the Foundation?

A: First, the breadth and scope of the
Foundation’s projects creates an immedi-
ate diversified portfolio for any inves-
tor. And diversification means less risk.

Q: Is that what differentiates the
National Fish and Wildlife Foundation
within the conservation community?

A: Absolutely. The Foundation’s
outcome-based approach means we’re
getting involved in projects that will
actually move the needle for conserva-
tion, on measurably increasing fish and
wildlife populations. At the end of the
day, all of us can take comfort in know-
ing that we’ve committed our time and
resources to something that will have

a measurable, meaningful impact on
our environment.
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MEASURABLE OUTCOMES

The Keystone Approach

to Conservation

Meaningful and measurable outcomes, evaluation, and accountability mark the National Fish
and Wildlife Foundation’s (NFWF) new direction.

What can a wildlife conservation foundation learn from the approach that
a hedge fund manager uses to choose investments? Might the painstak-

ing analysis and accountability demanded by successful investors result

in better returns for fish and wildlife? That's the bet that NFWF is making

with its new Keystones.

The National Fish and Wildlife Foundation has an impressive conserva-
tion track record. Since our inception in 1984, more than 10,000 grants
have been funded and nearly $600 million in federal, corporate, and other
funds have been awarded to some 3,500 organizations and agencies.
When matching contributions from our partners are added in, nearly

$1.4 billion has been invested in on-the-ground projects in all 50 states
and more than 50 countries around the world.

Qver the years, we've helped launch or contribute to some of the most
important conservation initiatives in history: the North American Water-
fowl Management Plan, the Partners in Flight Migratory Bird Program,
Pacific salmon restoration, endangered species recovery, Chesapeake

o : Bay restoration, and many more. Reflecting on these accomplishments
GRIZZLY BEARS FISHING FOR SALMON

Settmg pI‘lOI‘lthS A science-based approach to
fOI' thG maximum conservation investing helps us better

NFWF Eftect select projects and track progress.

and the scope of our giving over nearly 25 years, we constantly ask
ourselves: How can we increase the frequency of our successes and the
impact of our grantmaking?

We believe the answer to this question lies in a more analytical approach
to conservation investing, embedded in an unwavering focus on mea-
surable outcomes and a passion for accountability. We may never have
the precise metrics found on Wall Street, but we are convinced that this
approach will lead us to more conservation successes.

Keystone Field Marks

Keystones are the backbone of NFWF's strategic plan. The Keystone
philosophy is straightforward: choose a limited number of conservation
investments, focus resources on them, establish indicators for suc-
cess, learn by measuring progress, and adapt strategies as necessary
to succeed.

TIDAL BASIN
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Choosing among the hundreds of appealing conservation
investment opportunities that come our way each year is
no easy task. You simply can't invest in them all. Guided by
our new Science & Evaluation Team, we are developing a
decision-making matrix based on:

+ conservation need;
« NFWF's capacity to move the needle for target species;

« ancillary benefits to people and the broader
environment; and

 the cost effectiveness of the available
investment opportunities.

At the onset, we're focusing on fish and wildlife species.
Most people identify with species easily because they are
recognizable representatives of the special habitats we all
work to conserve. We're choosing species that are in great
need of conservation help and are likely to respond to the
scale of investments we are capable of making. We highly
consider investments also benefitting other wildlife and
important environmental issues such as water storage or
carbon sequestration. To help us make these decisions, our
scientists are pioneering new ways to measure the direct
impact of our actions and investments through cost effec-
tiveness analyses.

Looking at cost effectiveness is not always popular in conser-
vation. It's often been enough just to say, “this land or habitat
or species is threatened, therefore we should save it," yet
that approach is blind to other potentially more important

The NFWF Effect:

How big is our impact?

In selecting Keystone Initiatives, NFWF has

to determine the impact of our investment
relative to those of our partners—what we call
“The NFWF Effect.” Investment timing, contri-
butions of other donors, partner capacity, and
sustainability costs are variables that push The
NFWEF Effect up or down.

By analyzing quantitative and qualitative vari-
ables, we're able to set priorities and measure
the effect we have within the mix of other con-
tributors. The NFWF Effect provides a baseline
to measure the effectiveness of our strategies
and actions. And it will help guide us in achiev-
ing future success.

Our Keystone philosophy answers the questions of where to invest our

resources, what initiatives take priority, which strategies are better, and

how effective we have been.

opportunities. At every step, we are asking potential grantees
to tell us exactly how projects will help individual species.
Our scientists take that information and work with outside
experts to determine whether a project is really “moving the
needle” for a species or whether those dollars would achieve
a bigger return on investment through another project.

Some projects we might have supported in the past won't
pass this test. We are confident, though, that this new
approach will increase the frequency of our conservation
successes, and those of our partners.

This up-front analysis is only part of the equation. Because
success will be determined in part by our commitment to
fund projects over multi-year periods, we are forming new
relationships with grantees—taking on a role more akin to

that of a managing partner. We'll meet with potential part-
ners before we invest, construct a framework that outlines
how our mutual outcome is best achieved, and develop a
business plan to ensure effective movement towards our
desired targets.

Along the way, we'll evaluate our investments and make
mid-course adjustments. On Wall Street, a 50% success
rate in choosing investments is considered outstanding
and the best managers learn from failure. We'll do the
same. Unsuccessful approaches to conservation won't be
considered defeats—they will instead help us redirect our
efforts to better practices.

The Keystone approach is a new era for NFWF—one that we
believe will make a world of difference for our fish and wildlife.

NATIONAL FISH AND WILDLIFE FOUNDATION 2007 ANNUAL REPORT
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MEASURABLE OUTCOMES

Keystones in Action: Water, Water, Everywhere?

Attacking the root cause of conservation problems is a National Fish and
Wildlife Foundation hallmark. For many freshwater fish, the greatest
challenge to survival is adequate water flow in the streams and riv-

ers where they live. Managing flows becomes more complicated when
waterways cross public and private lands that are governed by different
needs and laws.

In the Pacific Northwest, where concern for anadromous fish such as
salmon is acute, NFWF has launched a pilot program that is engaging pri-
vate landowners to help solve streamflow issues. The result is a measur-
able increase in flow. Fish get water, landowners receive income, and the
environment benefits. It's a triumph of cooperation over conflict, with a
healthy dose of open-market thinking to incentivize willing landowners.

Five years ago, NFWF and the Bonneville Power Administration created
the Columbia Basin Water Transactions Program (CBWTP) to support
innovative, grassroots strategies for acquiring water rights and improv-
ing in-stream flows in Columbia Basin streams and rivers. The program
has invested approximately $14.5 million through partners to negotiate
transactions with private landowners to increase streamflow. The four
state water regulatory agencies in the Columbia Basin are partners in
this effort—uniting some of the most important stakeholders in the
voluntary water transaction market.

This funding has enabled partners to use innovative transaction tools,
such as short-term leases, partial season leases, irrigation efficiency
projects, and complete transfers of water rights. To date, more than
150 open-market transactions have been completed.

SHRIMPING BOAT

Taking action on By measuring outcomes, we achieve maximum
I<€YStOIle Initiatives conservation impact from everything we do.

7 Although reaching established flow targets and habitat restoration goals
will require additional time and the concerted efforts of all stakeholders,
significant progress has been made on a number of key streams. With
NFWF's support, increased flow targets have been fully achieved on 20%
of streams where transactions have occurred. On another 40% of prior-
ity streams, partners have restored between one-half to three-quarters
of what is needed to meet established biological flow targets.

NFWF is now looking at new opportunities to replicate this model with
its commitment to partnerships, measurable outcomes, and ongoing
progress evaluation.

Ensuring the Long-Term Health of Texas Bays and Estuaries

Skyrocketing fuel costs, competition from shrimp farms, and the devasta-
- tion of recent hurricanes have hurt Texas shrimpers. In addition, shrimp-
PACIFIC NORTHWEST ing takes a tremendous toll on the marine environment in the form of
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bycatch—species other than shrimp that are caught in the
trawls. Many of these species die in the process, and the
waste is staggering. On average, every one pound of shrimp
caught results in 1.5 to 11.8 pounds of bycatch. These condi-
tions created an opportunity to help the ecosystem upon
which both shrimp and fisherman depend.

Through an innovative Texas Parks and Wildlife Depart-
ment (TPWD) program funded in part by NFWF through
the Shell Marine Habitat Program, shrimpers are offered
cash to retire their commercial licenses. With fewer
shrimpers on the water, remaining shrimpers have less
competition, a shot at increased profits and a stabilized
shrimp fishery.

Since the beginning of the shrimp license buyback pro-
gram in 1996, TPWD has retired 1,187 of 3,231 licenses on
the books at a cost of $7.2 million. And the overall number
of inshore shrimp vessels in Texas waters has decreased
from around 2,100 to nearly 1,200. The remaining shrimp-
ers are doing quite nicely. Catch per unit of effortis up as
much as 100% compared to historic lows. The license buy-
back program has also reduced bycatch by 40%. Marine
scientists are reporting increased croaker and blue crab
populations and sea turtle strandings have been reduced
from 600 to 200 annually.

Whychus Creek Streamflow Restoration

On Whychus Creek in the Deschutes River basin of cen-
tral Oregon, NFWF's Columbia Basin Water Transaction

Oregon Department of Fish and Wildlife (ODFW) for the
stream above and through the town of Sisters, Oregon.
Flow is being restored to benefit summer steelhead
that have been re-introduced to Whychus Creek after a
decades-long absence due to a downstream barrier on
the Deschutes River.

By the summer of 2008, the Deschutes River Conservancy
will have achieved half of the target through the retirement
of agricultural water rights and water conservation projects
with Three Sisters Irrigation District. When annual water
leasing is combined with permanent transfers, ODFW's 20
cfs minimum flow is exceeded.

Conserving the Chesapeake Bay

The National Fish and Wildlife Foundation’'s Targeted
Watershed Grant (TWG) program, a partnership with
the Environmental Protection Agency, is measurably
reducing the flow of nitrogen and phosphorus into the
Chesapeake Bay. The overload of these two nutrients
is the prime culprit in the degradation of the Bay's
environment, and reducing their presence is a primary
conservation goal.

It is estimated that on an annual basis about 285 million
pounds of nitrogen and 19 million pounds of phosphorus
make it into the Bay through runoff and atmospheric depo-
sition. Conservation partners have set the ambitious target
of reducing this load to 175 million and 12.8 million pounds
annually, respectively. Thus, the goal is to remove the

“CBWTP demonstrates strong leadership at NFWF and has assembled a

constructive and collaborative community of grantees. In our experience

as evaluators, this program distinguishes itselt in this regard.”

—Excerpt from the independent evaluation report of Hardner & Gullison Associatess

Program (CBWTP) has helped fund the Deschutes River
Conservancy's permanent restoration of 10 cubic feet
per second (cfs) of the 20 cfs target established by the

difference: 110 million pounds of nitrogen and 6.2 million
pounds of phosphorus.

The projected benefits from TWG projects funded in
2007 amount to nearly 1.4 million pounds of nitrogen and

25 650,000 pounds of phosphorus. That represents 1.25% of
the nitrogen goal and 10.5% of the phosphorus goal. Since
20 the TWG program’s onset in 2006, NFWF has supported

projects that, if successful, will prevent 6.6 million pounds of
nitrogen and 4 million pounds of phosphorus from entering
10 the Bay—that's 6% of the total nitrogen reduction goal and a
staggering 65% of the phosphorus reduction goal.

15

Protected Streamflow (cfs)

2002 2003 2004 2005 2006 2007 2008

Year
" Temporarily Protected
M Permanently Protected

CBWTP SUCCESSFULLY RESTORES STREAMFLOW.
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KKEY S TONE

Keystones represent a core portfolio of issue-specific programs with clear, long-term goals and well-articulated
strategies to achieve meaningful and measurable conservation outcomes. Through Keystones, the National Fish and
Wildlife Foundation proactively identifies grantees, evaluates best practices and innovative solutions, and enters into
strategic alliances with partners to help “move the needle” on important conservation issues. Together with our other
grant programs, the Keystones will shape NFWF's conservation agenda in the years ahead.

Bird Conservation

Good birders use a filtering process to identify species. Using geographic range, size, behavior,
and plumage patterns, they systematically narrow the list of possibilities until they successfully
identify their quarry.

i Picking conservation targets involves a similar filtering process. In
2007, the Bird Conservation Keystone forged new ground with a pio-
neering system to identify those species that would become the focus
of NFWF's conservation programs. The goal is to secure the long-term
survival of species that are clearly in trouble. Established goals from
recovery plans or other conservation documents are used to set popu-
lation targets and business plans are developed to identify the most
practical solutions to the species’ problems, thereby guiding NFWF's
funding efforts.

e

Over the past 15 years the Partners in Flight program, launched by NFWF
in the early 1990s, has identified the birds most in need of conservation

action—allowing us to narrow the list of potential Keystone Initiatives from
RED KNOT PAIR

Reaching new

helghtS 1mn Strategic partnerships empower us to make
conservation the greatest impact on bird conservation.

investing

850 to about 200 species. The next filter in the process was to determine
which of the 200 species could most benefit from NFWF investment. In
some cases, population increases might take so long that NFWF grants
would be impractical. In others, there are already many players involved
and additional attention was not warranted. Next, a more detailed cost-
benefit analysis was employed to estimate how much impact NFWF
investments might have. Finally, criteria such as ancillary benefits to
other wildlife and a species’iconic status with the public and conserva-
tion community were considered. From this group NFWF's board selects
targeted species.

Moving the Needle

Each year, new species will be identified as Keystone Initiatives. Working
closely with partners, NFWF staff are developing detailed business plans for
- each species and a blueprint for action to achieve the desired population
ATTWATER'S PRAIRIE-CHICKEN changes. The following metrics will be used to gauge our progress:
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« Tracking regional and national population changes in
species where on-the-ground conservation actions
are underway;

« Assessing intermediate measures, such as changes
in habitat quality and quantity;

+ ldentifying key bird population metrics towards
which conservation actions are best directed;

« Increasing the effectiveness and efficiency of orga-
nizations in bringing about positive changes in bird
populations; and

« Comparing the relative efficacy of targeting single
species versus suites of multiple species, as well as
the efficacy of targeting declining (but still common)
species versus federally endangered species

Keystones in Action:

Attwater’s Prairie-Chicken

At the turn of the 20th Century, nearly 100,000 Attwater's
prairie-chickens roamed six million acres of prairie habitat
along coastal East Texas and Louisiana. Today, only six
dozen chickens remain in a shrinking habitat of 200,000
acres. Without intervention, this imperiled bird likely
faces extinction.

While efforts to raise more birds through artificial propaga-
tion are ongoing, few chicks survive when released into the
wild. As part of NFWF's Attwater's Prairie-Chicken Initia-
tive, researchers are determining why chicks fail to thrive

11,000 oystercatchers remain today along the Atlantic and
Gulf coasts. A single hurricane or other disaster could eas-
ily eliminate a large portion of the population.

NFWF is partnering with numerous federal, state, and
nongovernmental groups in an effort to increase the
imperiled bird's population by 30% in 10 years. The plan
includes efforts to manage predators, limit disturbance to
nesting birds in their preferred coastal areas, and create
new habitats. Previous NFWF grants helped the Manomet
Center for Conservation Sciences conduct Atlantic Coast
surveys for American oystercatchers, resulting in the most
accurate population data to date.

Red Knot

Of course, not all of our nation’s bird species live here year-
round. The red knot travels 9,300 miles during a yearly
migration from its breeding grounds in the Canadian Arctic
to South American wintering sites. Each spring, many of
these large sandpipers stop to feed on the eggs of spawn-
ing horseshoe crabs on the Delaware Bay's beaches.

But horseshoe crabs have been heavily harvested in
recent years, causing their populations to dwindle—and
the red knot is paying the price. Since 1980, the red knot
population on the Atlantic and Gulf coasts has declined
from at least 100,000 to 14,800. Nearly half of today's red
knots don't complete their migration journey. They often
starve enroute.

“Think of the Delaware Bay as a gas station. If the red knots can’t
fill up when they stop to feed, they’re not going to survive the long

migration journey.”

—Charles D. Duncan, Ph.D., Director, Executive Office of the Western Hemisphere Shorebird Reserve

Network Manomet Center for Conservation Sciences

and are looking for ways to minimize their vulnerability to
predators, disease, and poor nutrition. NFWF also plans to
partner with private landowners to create more abundant
natural habitat for this endangered species.

NFWF grants are already having a measurable impact.
Through the ConocoPhillips SPIRIT of Conservation pro-
gram, a grant to the Houston Zoo has increased the num-
ber of chicks that are hatched for release into the wild by
30% annually. Another grant to The Nature Conservancy
of Texas helps private landowners in the Attwater's range
restore prairie habitat, creating potential new release sites.

American Oystercatcher
Similar efforts are underway to conserve coastal habitats
as part of the American Oystercatcher Initiative. Only

NFWF has identified the Red Knot Initiative as another
investment opportunity likely to yield meaningful conser-
vation returns. Through past investments in the Western
Hemisphere Shorebird Reserve Network, NFWF has
helped build a strong coalition now poised to reverse the
knot's decline. We also are supporting the U.S. Geologi-
cal Survey in its development of scientific models that will
allow effective management of horseshoe crab popula-
tions. In addition, grantees and partners will continue to
develop means of protecting critical coastal beaches and
mudflats, and minimizing disturbance to knots searching
for food during their migratory journey.

NATIONAL FISH AND WILDLIFE FOUNDATION 2007 ANNUAL REPORT
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KKEY S TONE

Freshwater Fish Conservation

Dangers continue to mount for America'’s fish. Many native fish now occupy less than 50% of
their historic ranges and are currently restricted to smaller, isolated stretches of streams and
rivers. We have lost a significant number of our nation’s fish and aquatic species and nearly
40% of the species that remain are in a state of continual decline—some frighteningly close
to extinction.

Through its Freshwater Fish Conservation Keystone, NFWF—along with
agrowing legion of partners and grantees—seeks to increase popula-
tions of flagship freshwater, anadromous, and diadramous fish species,
as well as other aquatic wildlife.

One way NFWF leverages its efforts is by helping implement the goals
of the National Fish Habitat Action Plan, which seeks to protect healthy
aquatic systems and restore those that have become degraded.

Moving the Needle

Measurable outcomes for fish take many forms. Throughout 2007,
NFWEF, its partners, and grantees emphasized high impact results
that include:

« Supporting the development of regional Fish Habitat
Partnerships around flagship fish species and habitats
and increasing the capacity of these groups to address

priority conservation needs;
SPAWNING SALMON

Fll’ldlﬂg key Our Keystone Initiatives track, identify,
indicators in measure and quantify to protect fish

. . species and reverse declines.
neighboring waters

« |dentifying key metrics for successful conservation plans;

« Implementing habitat protection, enhancement, and restora-
tion projects that demonstrate the highest impact in restoring
targeted fish populations in a watershed context;

» Tracking changes in populations of flagship species where on-
the-ground conservation actions are implemented;

« Measuring miles of spawning and rearing habitat protected,
restored, or opened;

« Stimulating the development of effective plans for species for
which no strategy is currently available, and revising plans that
need improvement or updating;

+ Evaluating which species conservation plans work—and why;

« Expanding environmental water transaction programs and water
conservation efforts to increase streamflows during critical

LOWER KLAMATH NATIONAL WILDLIFE REFUGE migration periods for fish passage and spawning;
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« Removing small dams, culverts, and other physical Increasing water flow is an intermediate metric as it

barriers to maximize access to miles of upstream applies to fish conservation. More fish, as documented in
spawning and rearing habitat; surveys like those at Wasson Creek, means we are meet-
« Improving populations of imperiled fish species by ing our conservation target.

managing or removing species that out-compete
them in their native habitats; and

« Promoting stewardship activities involving angler Electrofishing catch for three sections of Wasson Creek, 2003-2007
groups and other community-based organizations Westslope cutthroat trout
M Brown trout
Keystones in Action: 30
25
Cutthroat Trout 20

Does more water in streams mean more fish? Data from
Trout Unlimited's project at Wasson Creek, Montana,
funded in part by NFWF, suggests that even a little more
stream flow can mean a lot more trout. Trout Unlimited's
project involved reducing some of the water lost to Was- 0
son Creek for an agricultural diversion. This put about .75

cubic feet per second of water back in the Creek. From an

aquatic standpoint, this helped reconnect Wasson Creek

with nearby Nevada Springs Creek.

catch/100’
—
o
I
1

2003
2004
2005
2006
2007

2.4 2.6

year and sampling location (stream mile)

, , CUTTHROAT TROUT ARE REBOUNDING AND NON-NATIVE BROWN TROUT
Even this small amount of water helped restore fish. ARE BEING DISPLACED.

Westslope cutthroat trout are rebounding below where the
diversion was decreased. There are also more cutthroats
above the diversion, probably because the increased flows
allowed fish to move into this area from downstream.
Cutthroats are also increasing near where the two creeks
join, also displacing non-native brown trout.

Implementing projects identified as priorities in federal and state
recovery plans fosters high impact results.

CUTTHROAT TROUT

NATIONAL FISH AND WILDLIFE FOUNDATION 2007 ANNUAL REPORT 9
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KKEY S TONE

Wildlife and Habitat Conservation

Think Florida, and most folks envision white, sandy beaches, citrus groves, Disney, and lots and
lots of people. Florida's balmy climate and myriad attractions have made it a prime destination
for millions of vacationers and new residents. The development needed to support this growth
has squeezed the state’s diverse wildlife and challenged conservationists to grab what pricey
real estate they can before the natural habitats are long gone.

NEW ENGLAND COTTONTAIL RABBIT

Turning habitats
into incubators
for innovation

PRONGHORN ANTELOPE

In Florida, and increasingly across the country, one of the National Fish
and Wildlife Foundation's greatest challenges is deciding how to spend
the limited and precious financial resources entrusted to us by donors
to provide the greatest return for wildlife. Determining the relative value
of habitats or ecosystems is no easy job, but it's exactly what the Wild-
life and Habitat Keystone was created to do.

The outcome for Florida in 2007 was impressive. Using a $1,075,000
grant through the Acres for America partnership with Wal-Mart, Turner
Foundation, and others, NFWF helped conserve the 13,000 acre Yellow
River Ravines property in the panhandle. This land acquisition, exe-
cuted by The Nature Conservancy, did more than just protect habitat
for red-cockaded woodpeckers, gopher tortoises, and a host of other
threatened wildlife. It helped connect more than 800,000 acres of
habitat stretching across the panhandle into Alabama.

We use science to identify conservation
investment priorities and innovative
tools to protect and restore habitat.

The Yellow River Ravines wasn't just any real estate purchase—it's
alandscape link with value extending far beyond its property lines.
Chosen from more than 100 investment requests submitted to us from
across the country, this acquisition provided a return on investment we
believe exceeded every other option. How can NFWF work to replicate
this success on a day by day basis in everything we do?

Moving the Needle

Picking conservation investments has always been part art and part sci-
ence. We've got the artists and now we've got the science. Using a host
of new metrics and innovative ways to value land, species, and other
attributes that are important to people and the environment, NFWF is
creating a new approach to pick the best conservation investments.
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Our strategy includes:

« |dentifying wildlife most in need of conservation action;

 Focusing on wildlife whose status can be measurably
improved through our grants;

» Requiring a strict, outcome-based approach to
investing, demanding measurable accomplishments;

» Evaluating progress at every step of the way and
changing course when doing so will expand our
success; and

« Prioritizing Americans’ quality of life by funding proj-
ects that help wildlife, but also improve freshwater
supplies, remove greenhouse gases from the atmo-
sphere, and help clean up lakes, rivers, and bays.

Keystones in Action:

Longleaf Pine

The longleaf pine forests of America's Southeast once
covered more than 90 million acres—today only about

3% remains. It's inconceivable that we'll ever have anything
approaching historical forests again, but through a 10-year
partnership with Southern Company and its operating com-
panies (Alabama, Georgia, Gulf, and Mississippi Powers),
NFWEF is protecting viable remaining forests and restoring
patches with a vision for a longleaf ecosystem that recreates
the magical forests described by early explorers.

Restoration priorities are being identified through the lead-
ership of the East Gulf Coastal Plain Joint Venture, using
data on vulnerable bird species characteristic of longleaf

to those areas that need more birds to grow. The new resi-
dents help increase population growth, moving the species
toward recovery.

Beach Vitex

Meanwhile, in the Carolinas, several stakeholders have
reclaimed 206 miles of fragile native dune and loggerhead
sea turtle nesting habitat through the help of one Pulling
Together Initiative grant. Invasive vines had overrun the
shifting ecosystem of the coastline. Through our grant, the
weed met its match. The Carolinas Beach Vitex Task Force,
a collective of private citizens, state and federal agencies,
and nonprofits, literally pulled together to restore 5,550
acres of beachfront and barrier islands.

At field days, workshops and symposia, the task force
educated over 7,000 people on the threats of beach vitex
to native dune communities in North and South Carolina,
earning it the 2007 Pulling Together Community Spirit
Award. In addition, it was instrumental in convincing local
nurseries and landscapers to voluntarily discontinue the
sale and use of beach vitex along the beachfront. Such
cooperative efforts, which also included contributions from
educational institutions and local businesses, are critical to
providing the consistent stewardship needed to keep our
wildlife numbers on the rise.

To increase populations of imperiled wildlife, we must make smart

investments in location and type of habitat.

forests. Numerous partners, including the Georgia Depart-
ment of Natural Resources, Alabama Wildlife Federation,
and the U.S. Fish and Wildlife Service are tackling the
restoration effort. One key strategy involves converting
non-native plantations of loblolly pine back to the preferred
longleaf. In some cases, longleaf is planted beneath more
mature loblolly pine forests. As the non-native loblolly pines
are harvested for income, the already established longleaf
gets ajump-start on growth.

Red-cockaded Woodpeckers

The Southern Company partnership is also helping rees-
tablish the wildlife that depends on longleaf forest. One
grant created a 30% increase in the number of endangered
red-cockaded woodpeckers occupying new habitat. Young
birds are safely removed from large populations and moved

BULLELK
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&5 KEYSTONE

Marine and Coastal
Ecosystems Conservation

NFWF devotes significant resources to conserving marine and coastal
habitats while helping to restore the at-risk species that depend on
these complex and often fragile ecosystems for their survival.

Through our Marine and Coastal Keystone, we focus on habitat
enhancement, coastal restoration, threat abatement, environmental
education, and community-based stewardship. We continually tap into
the best minds and science available to achieve these objectives. Spe-
cifically, NFWF seeks to:
 Increase and sustain key spawning grounds and unique
marine habitats;

« Boost populations of select at-risk species, such as
whales and sea turtles; and

« Improve and sustain the health of the nation's major estuaries
and the Great Lakes.

Together with our partners, we are finding innovative ways to reduce the
unintended damage human activity causes in marine and coastal envi-
ronments, support the effective management of additional Marine

CORAL REEF

Partnermg above When it comes to marine and coastal

and bGlOW the conservation, our goal is to measure effectiveness
. and achieve more for the benefit of all.
waterline

Protected Areas, improve tributary water quality, and decrease damage
caused by such factors as sedimentation and polluted run-off.

Moving the Needle

NFWEF strives to achieve the best possible outcomes for marine and
coastal conservation by focusing funds where they are most critically
needed. We will work diligently with our partners and grantees to
measure the outcomes of our investments in trying to achieve the
overall objective for marine and coastal conservation. Specific
outcomes include:

* Increasing the size and quality of marine protected areas;
« Changing the population status of select marine species;

» Reducing habitat degradation and species loss from identified
priority human impacts;

SEATURTLE CAUGHT IN MARINE DEBRIS
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« Measuring the reductions in key stressors of
estuarine systems (e.g. sediment and nutrient levels
in the Chesapeake Bay) that can be associated with
our investments; and

+ Assessing the relative effectiveness of capacity build-
ing and education/outreach strategies

Keystones in Action:

Old Gals Rule

On Mexico's beaches, the most desired visitors are the old-
est, biggest females—at least as far as hawksbill and green
sea turtles are concerned. These matrons lay the most
eggs and are therefore a key to increasing turtle reproduc-
tion. Safeguarding beaches is the secret. Human poach-
ers, raccoons, and dogs, among others, take a toll on adult
female turtles, their eggs, and the hatchlings. Keep these
predators at bay, and the turtles grow older and bigger and
lay more eggs.

Six times in the last decade, NFWF has provided funds to
Pronatura Peninsula de Yucatan to help them put “more eyes
onthe beaches.” By funding nightly patrols along the nesting
beaches each summer, Pronatura helps enforce a 1990 ban
prohibiting the harvest of adult turtles and their eggs.

The results are encouraging. The number of older females
nesting is increasing and egg production is up. Although it
will be many years before the offspring of these green sea
turtles return to their natal beaches to nest themselves, con-
firming that these conservation efforts are indeed working.

In Puget Sound in 2006-2007, 13,741 animals were found
entangled in derelict fishing gear; 5,073 were recovered alive
and released, 8,668 were dead. This is just the tip of the
iceberg. Animals caught in nets decompose rapidly. Pre-
liminary experiments suggest that animals found in derelict
nets represent catches that have occurred within only 14
days. Total annual mortality may well be 25 times higher.

This death toll is certainly grizzly, but is the economic cost
of removing the gear justified? To clean away this killing
gear costs $4,960 per acre for derelict nets and $193 per
crab trap. Directly measurable monetized benefits of gear
removal were based on the commercial value that species
killed in the gear would have had on the market. This came
out to $248 per trap annually and $6,285 per acre of nets
over a 10-year period and presumes that all commercial spe-
cies found in derelict gear would have been caught in other
ways. With these assumptions noted, the cost-benefit ratio
of removing this debris equals 1.3: 1.0 for each gear type.

This estimate of monetary benefits is conservative because
it includes only the commercial value of species. It does

not include recreational and other values that might have
been realized had not these animals been killed by derelict
gear, nor indirect benefits that may have accrued through
improved ecosystem services.

This means that removing derelict gear makes sense for
fish and wildlife and for the economy. Demonstrating these
values is one goal of the Marine and Coastal Keystone.

NFWF is ahead of the curve by seeking out external evaluations and

working within an adaptive management paradigm.

Marine Debris in Puget Sound: The Benefits to
Wildlife Clearly Outweigh the Costs of Removal

Puget Sound in Washington teems with life: Chinook and
sockeye salmon, rockfish and lingcod, harbor seals, double-
crested and pelagic cormorants—it's a smorgasbord of
marine life. Beneath the water's surface, however, lies a
threat that takes a terrible toll: abandoned and derelict
fishing gear. Crab traps, gill nets, and monofilament line Kill
indiscriminately for years.

Through NFWF's marine debris removal partnership with
the National Oceanic and Atmospheric Administration, a
grant to the Northwest Straits Foundation is helping clear
the sound of these killers and also providing some startling
economic justification for doing so.

Reducing Nutrient Pollution to the Chesapeake Bay
— New Programs New Growth

NFWF entered into a new partnership with the U.S. Depart-
ment of Agriculture’s Natural Resources Conservation Ser-
vice (NRCS) to provide grant funds to support innovative
conservation practices on farms in the Chesapeake Bay
region. Through this partnership, NFWF and NRCS awarded
grants of up to $1 million each to organizations working
directly with farmers to improve water quality and restore
habitat in watersheds throughout the Chesapeake Bay
basin. Under its Chesapeake Bay Stewardship Fund, NFWF
pools federal dollars from the Environmental Protection
Agency, the National Oceanic and Atmospheric Adminis-
tration, the U.S. Forest Service, and now NRCS, to make
strategic investments in Chesapeake Bay restoration.

NATIONAL FISH AND WILDLIFE FOUNDATION 2007 ANNUAL REPORT
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Federal Partners

In order to generate the greatest possible impact from our conservation investments, the
National Fish and Wildlife Foundation looks for collaborative opportunities within both the
federal government and the private sector—serving as an effective bridge between the two,
thereby turning every $1 of investment into more than $4 of on-the-ground conservation.
Accordingly, NFWF partnered with 14 federal agencies during fiscal year 2007 to leverage over
$33 million in federal funds into $150 million of on-the-ground conservation. The following
provides highlights of these government partnerships.

U.S. Fish and Wildlife Service

The U.S. Fish and Wildlife Service (FWS) is the original federal agency partner of the
National Fish and Wildlife Foundation. Since Congress established NFWF in 1984, FWS has
greatly increased our ability to leverage significant private-sector funds. From 1986 to 2007,
NFWF leveraged $154 million FWS funds into $496 million for conservation projects in all 50
states, U.S. Territories and internationally.

U.S.
FISH & WILDLIFE
SERVICE

In 2007, we received $8.3 million in FWS-appropriated funds, which were leveraged into
approximately $40 million for on-the-ground conservation. Funds from FWS supported
general conservation efforts focusing on at-risk species, habitat enhancement, and com-
munity-based stewardship and education. In addition, targeted initiatives focused on
watersheds such as the Delaware Bay and Great Lakes; species such as the greater prairie
chicken, Apache trout, and swift fox; as well as habitats such as tallgrass prairie and long-
leaf pine forests.

AddI'GSSng Our federal partners enhance the value of
conservation as our initiatives by encouraging collaboration

. . and disseminating project outcomes.
a public service

National Oceanic and Atmospheric Administration

The National Oceanic and Atmospheric Administration (NOAA) and the National Fish

and Wildlife Foundation have a long-standing partnership to sustain, restore and enhance
marine and coastal habitats, as well as increase populations of imperiled marine species.
With NOAA's support, more than $53 million in NOAA funds have been leveraged to pro-
duce over $157 million for on-the-ground and in-the-water conservation. During the 15-year
partnership, over 1,230 projects have been awarded, focusing on the conservation needs of
at-risk species, habitat enhancement, coastal restoration, marine debris clean-up, environ-
mental education, and community-based stewardship.

In 2007, NFWF accelerated partnership efforts in the areas of marine debris removal and
coral reef conservation and continued a focus on programs in sea turtle conservation, the
Tampa Bay Estuary, the Delaware Bay, and Chesapeake Bay.
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Bonneville Power Administration B NNV L LE

In partnership with the Bonneville Power Administration, NFWF supports an innovative,
grassroots, incentive-based initiative to improve streamflows for imperiled fish. The Colum-
bia Basin Water Transactions Program (CBWTP) is the only regional effort in the U.S. work-
ing to enhance flows in tributaries compromised by legal water diversions. During 2007 the
CBWTP's 11 state agency and nonprofit partners in Oregon, Washington, Idaho, and Mon-
tana helped landowners restore a maximum annual volume of nearly 50,000 acre-feet, and
flows of up to 232 cubic feet per second, to benefit more than 260 miles of streams. Over
the life of these transactions, they will result in nearly 700,000 acre-feet of water to boost
high-priority, fish-bearing habitats for communities across the region.

Bureau of Land Management

NFWF's partnership with the U.S. Department of Interior's Bureau of Land Management
(BLM) dates back to 1991. During that time, NFWF has received $30 million in BLM funds
that have been leveraged into more than $90 million to support habitat restoration and
species recovery activities. For 2007, NFWF leveraged $2.9 million in BLM funds into an
estimated $15 million for habitat projects, many of which helped to meet the conservation
goals of BLM's Healthy Lands Initiative.

USDA Natural Resources Conservation Service

The U.S. Department of Agriculture's Natural Resources Conservation Service (NRCS) \0’ N RCS
and NFWF initiated a partnership in 2000 to support habitat conservation on private Notural Resources
lands. Between 2000 and 2007, $21 million in NRCS-appropriated funds were leveraged Conservation Service

into more than $90 million to support over 475 projects in 49 states and several U.S.
Territories. NFWF works closely with NRCS to identify innovative projects that integrate
conservation practices on agricultural, ranching, and forestry operations with the goal of
improving habitat to restore fish and wildlife populations.

Our federal partners work with us to develop conservation priorities,
secure tunds, identify projects, assess proposals—and implement
projects on the ground.

USDA Forest Service

The National Fish and Wildlife Foundation began its relationship with the U.S. Department of
Agriculture’s Forest Service (FS) in 1988. To date, we have undertaken over 750 projects in
partnership with the FS and have grown roughly $25 million in FS funds into more than $100
million for forest stewardship and watershed restoration activities. In 2007, NFWF received $2.6
million in FS funds to support forest conservation projects and then leveraged these funds into
an estimated $16 million to enhance habitats for fish, wildlife, and plants.

U.S. Environmental Protection Agency \WEP STa

NFWF's partnership with the U.S. Environmental Protection Agency (EPA) continues to be one 2 :

of the fastest growing partnerships. Since 1998, $34 million in EPA funds have been matched S VN7 &

with $114 million in non-federal funds to support nearly 1,140 grants in several key watersheds. 2 g

In 2007, EPA and NFWF continued our successful community-based partnerships through 47%,4{ oﬁé\
PR

the Great Lakes Restoration Grants Program, Chesapeake Bay Stewardship Fund, Long Island
Sound Futures Fund, and the Five-Star Restoration Program.
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Corporate and Foundation Partners

Corporations and foundations continue to invest in conservation of migratory birds, elk and
moose, tigers, marine life, and other wildlife in the U.S. and around the globe.

BankofAmerica 22> Bank of America

Bank of America offers a National Fish and Wildlife Foundation branded credit card. Every
purchase made with this card helps NFWF to carry out our mission of sustaining, restoring,
and enhancing the nation’s fish, wildlife, plants, and habitats.

Bass Pro Shops

Bass Pro Shops and Johnny Morris Foundation have committed $5 million to launch the More
Fish Campaign that will help support fish habitat protection, enhancement and restoration
projects nationally, with particular emphasis on engaging agencies, anglers and other conser-
vation groups at Table Rock Lake and the White River watershed in Arkansas and Missouri.

bp BP
For more than six years, BP Alaska has partnered with NFWF and provided $600,000 to
support vital research on Beaufort Sea polar bear populations in Alaska and Canada to
determine their distribution, use of seaice, den locations, and numbers. BP has also helped
to establish the Alaska Sea Duck Fund to monitor imperiled sea duck populations, and in
Delaware, to provide support to NFWF's Delaware Bay programs.

Blﬂldlng Corporate Through corporate partnerships we strengthen
pal‘tnerships f()r our efforts and make progress that could

. not be made if we were acting alone.
conservation

Budweiser

Now in its 14th year of supporting the National Fish and Wildlife Foundation, Budweiser has
helped to enable wildlife habitat restoration, improve public access, educate future leaders
in conservation, and conserve the nation’s outdoor heritage. In 2007, Budweiser and NFWF
launched the Budweiser Renewable Energy and Wildlife Conservation Research Prize. This

new research prize recognized a single innovative project that advanced new technologies

and contributes to making renewable energy a practical energy alternative.

Harold K.L. Castle Foundation

The Harold K.L. Castle Foundation and the National Fish and Wildlife Foundation have
formed a three-year partnership under NFWF's Coral Reef Conservation Program to sup-
port projects benefiting Hawaiian coral reefs. The partnership aims to protect and restore
HAROLD K.L. CASTLE coral reef resources in Hawaiian waters by encouraging local Hawaiian applicants to con-
FOUNDATION serve the fragile reefs that surround and protect their island homes.
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ConocoPhillips

ConocoPhillips and NFWF have worked together for more than 15 years. Launched in 2005,
the ConocoPhillips SPIRIT of Conservation Migratory Bird Program is a focused and strate-
gic initiative to conserve threatened birds and their habitats around the world. The SPIRIT of
Conservation provides $800,000 annually to benefit birds and their habitats. ConocoPhil-
lips also has partnered with NFWF for the past six years to support polar bear and Cook Inlet
beluga whale conservation projects.

Doris Duke Charitable Foundation

The State Comprehensive Wildlife Conservation Support Program is a partnership
between the Doris Duke Charitable Foundation and the National Fish and Wildlife Founda-
tion. Two-thousand seven marked the last year of this three-year grant program, the goal
of which is to enhance State Wildlife Action Plan effectiveness by targeting resources to
groups of states where strategic regional or national coordination and implementation will
improve conservation results across geographical and organizational boundaries. The
State Wildlife Action Plans are an unprecedented effort to create comprehensive strate-
gies for conserving biological diversity in all 50 states.

ExxonMobil Foundation

For more than a decade, ExxonMobil has invested in the Save The Tiger Fund's vision for
tiger conservation. It is one of the largest corporate commitments ever to save an endan-
gered species. The company has invested more than $13 million in support of over 300
projects and Save The Tiger Fund has partnered with 70 different organizations in 15 Asian
countries to save wild tigers.

Conocc;lghillips

1

DORIS DUKE

CHARITABLE FOUNDATION

Ex¢onMobil

Our corporate partners make it possible to bring together

talent and resources to develop effective solutions for complex

conservation issues.

Jackson Hole One Fly Capital Foundation

The Jackson Hole One Fly Foundation (One Fly) and NFWF established a partnership in 2003
to leverage both organizations’ funding and interest in native cold water fisheries conserva-
tion, particularly in the Upper Snake River and Yellowstone basins. The One Fly was created to

generate, manage and grant funds for projects that benefit trout and fly-fishing environments.

Each year, the One Fly raises and contributes up to $150,000 in privately raised funds to
leverage NFWF's federal funds and applicant match. Since 2003, the partnership has sup-
ported 51 projects, bringing together with all partners more than $4.5 million for stream
improvement and fisheries assessment in Montana, Wyoming, Idaho, and California.

W.K. Kellogg Foundation

With support from the W.K. Kellogg Foundation, the National Fish and Wildlife Foundation's
Kellogg Alternative Agriculture Program continued to support innovative projects that
increase wildlife habitat and enhance natural ecosystem functions on agricultural lands.

W.K. KELLOGG FOUNDATION
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& SALMON
RECOVERY
FUNDING

/=" BOARD
King County
% Pierce County

King and Pierce Counties / Salmon Recovery Funding Board

In 2000, NFWF launched a major program to support local efforts in protecting, enhanc-
ing, and restoring salmon habitat. The Community Salmon Fund has grown to include more
than $6 million in co-funding partnerships with King County, Pierce County, and the Wash-
ington State Salmon Recovery Funding Board, along with many others. In the past seven
years, the Fund has invested $51 million from NFWF and our partners, awarding 351 grants
for community-based salmon recovery efforts throughout Washington state.

ORVIg

gpORTING TRADITIG o
Since 1856

The Orvis Company

Since 1987, Orvis and NFWF have partnered to protect and restore native fish and wildlife
habitat by raising public awareness and engaging communities in stewardship activities.
The Orvis Partnership Program supports projects dedicated to the acquisition, restoration,
enhancement, or long-term protection of native fish and wildlife habitat.

v

"FOUNDATTION

The William Penn Foundation

Through the William Penn Foundation's sustained support of NFWF's Delaware Estuary
Watershed Grants Program, more than 109 projects that restore important habitats and
living resources within the Delaware Estuary have been funded.

Pacific Gas and

ook

Partnering plays a

critical role

Electric Company..

PG&E Corporation

Through a three-year partnership with PG&E Corporation and its Nature Restoration
Trust, nearly $2 million was given to NFWF. The program strengthens participants’ con-
nection to community and conservation of native habitats and species. Grants help to sup-
port native fish and wildlife conservation that involve stewardship and capacity building of
local community groups.

Our network of partners facilitates the
exchange of ideas and resources among diverse
organizations with shared conservation goals.

Shell Oil Company

Since 1998, the Shell Marine Habitat Program, a partnership between the National Fish and
Wildlife Foundation and the Shell Oil Company, has awarded over 140 projects more than
$9 million in Shell and NFWF funds. The purpose of this partnership is to support conserva-
tion projects that benefit marine and coastal habitats and species in the Gulf of Mexico and,
more recently, Long Island Sound and Alaska.

SOUTHERNA
COMPANY

Energy to Serve Your World®

Southern Company

Through programs sponsored by Southern Company, more than $7 million in Southern
Company, NFWF, and grantee matching funds have been invested in bird habitat conserva-
tion. Close to $6 million has been invested in longleaf pine restoration, and more than $1.3
million has been invested in education, outreach, and training to foster local natural resource
stewardship. As a result, more than 149,500 acres will be restored or enhanced, and approxi-
mately 5.9 million longleaf seedlings will be replanted on public and private lands.
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Tesoro "'

In 2007, NFWF and the Tesoro Corporation partnered to develop and implement a compre- v
hensive Hawaii coral reef conservation campaign. The Fueling Community Conservation

partnership directly supports a diverse range of coral reef conservation projects, commu- TESORO

nity stewardship programs, and the development of an education curriculum to be imple-
mented in Hawaii public schools. Coral reefs are some of the most productive ecosystems
and richest sources of biodiversity on the planet. The reefs of Hawaii are of extreme global
significance due to the estimated 7000 unique, endemic marine species that are only
found in these waters.

Turner Foundation, Inc. TURNER

The Turner Foundation, founded in 1990 by Ted Turner, seeks to fund organizations focus- INC.

ing on initiatives that highlight habitat restoration and sustainable living. Their partnership
has further amplified the ability of NFWF to carry out our mission of sustaining, restoring,
and enhancing the nation'’s fish, wildlife, plants, and habitats through leadership and con-
servation investments.

United States Golf Association

Wildlife Links is a partnership between the United States Golf Association and the National
Fish and Wildlife Foundation. Wildlife Links provides grants for cutting-edge research,
management and education projects that improve golf courses as habitat for wildlife, while
also enhancing playing conditions for golfers. The Wildlife Links program was launched in
1996. Through USGA's support of the Wildlife Links Program, nearly $1.9 million has been
committed to fund 29 projects. To date, this unique partnership has focused on creating
habitats on golf courses for native pollinators, aguatic invertebrates, amphibians, small
mammals, and birds. The program'’s goal is to help make golf courses a meaningful part of
the conservation landscape.

We leverage grant funds to drive natural resource solutions—and good
business along with them.

Wal-Mart

Acres for America was created in 2005 as a novel way for the corporate world and the

conservation community to work cooperatively to conserve vital wildlife habitat for T 3
future generations. Wal-Mart launched the program with a commitment of $35 million WAL;MART'
over 10 years to permanently conserve at least one acre of priority wildlife habitat for every ACRES # AMERICA

acre developed for the company'’s facilities. In just three years, the partnership has already
surpassed Wal-Mart's goal by conserving three times the amount of acreage originally
planned. Wal-Mart is the first major retail store to offset its land development footprint with
permanently protected conservation lands.
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Why Invest?

The National Fish and Wildlife Foundation is a 501(c)(3) organization
dedicated to funding sustainable conservation initiatives. We pride our-
selves on setting the bar high—demanding accountability and strong
HOW tO InveSt performance from on-the-ground investments. NFWF funds multiple
year initiatives in key areas, which will have significant long-term
impact. By employing best-in-class grant making processes and lever-
aging innovative program design from scientific experts, we are able
Call (202) 857-0166 to structure smart conservation programs that consistently achieve
measurable outcomes.

Online www.nfwf.org

CFC Federal employees may ] ) ) i
contribute to NFWF (#10267) Established by Congress in 1984, the National - ] CHARITY
through the Combined Fish and Wildlife Foundation leverages federal NAVIGATOR
Federal Campaign. grants and private support to achieve maxi- + 4 4 &
mum conservation impact. We have been Four Star Charity
Matching Many employers match gifts, awarded a four-star Charity Navigator rating
doubling your contribution. for our efficiency and effectiveness, therefore,
individuals, corporations and foundations alike can be assured their
Legacy Designating NFWF in a will, trust, investment in NFWF is sound. Join the growing list of philanthropic
IRA, life insurance or other estate contributors who understand the power of investing to leverage public
plan provides support for fish and private funds for maximum environmental gain.

and wildlife habitat conservation
for generations to come.

M l . *4 Investing benefits everyone by moving us
<11 1t
& g g pOS t VS closer every day to a future where the effects

lasting difference of conservation improve and sustain all life.

Use of Funds*

92.0% MISSION

3.1% General and Administration
4.9% Fundraising

MOUNTAIN LAKE * based on 2007 audit

NATIONAL FISH AND WILDLIFE FOUNDATION 2007 ANNUAL REPORT



Financial Summary

Numbers talk. And at the National Fish and Wildlife Foundation, it's no different. We are
committed to generating measurable outcomes throughout every aspect of our organization.
Time and time again strong financial performance and steadfast results prove this. Known for
our effectiveness and efficiency, NFWF is dedicated to serving all of our stakeholders, from
maintaining our responsibilities to Congress, to ensuring wise investment for donors and
responsiveness to grantees.

Condensed Statement of Financial Position** 2007 Total Revenue
(in millions of dollars, as of September 30)

Assets 2007 2006

Investments 2085 199.8 52.1% Federal
Other Assets 19.7 20.8 o

Total Assets 2082 2206 47.9% Non-Federal

Liabilities and Net Assets

Liabilities 1794 179.2
Net Assets
Unrestricted 24.8 20.6
Restricted 24.0 20.8
Total Liabilities and Net Assets 228.2 220.6

Nearly ninety-five cents of every dollar contributed to NFWF goes
directly to on-the-ground conservation.

Investors give to NFWF knowing they’ll get the greatest bang for their

conservation buck.

Condensed Statement of Activities** Funds Awarded by the National Fish and
(in millions of dollars, as of September 30) Wildlife Foundation
Assets Unrestricted  Restricted Total FY 2007 FY 1984—2007
Revenue and 511 91 60.2 Federal funds $ 33,812,780 $ 407757300
Contributions awarded
Assets Released 59 (5:9) O Philanthropic $ 10367021 $ 173624604
from Restriction funds awarded
Total 570 3.2 60.2
Matching funds $ 106,144,441 $ 769,033,092
Expenses 529 0 529 pledged
Changes in Net Assets 41 3.2 /.3 Total funds invested  $150,324,242  $ 1,350,414,996
Net Assets, beginning 20.7 20.8 415
of year
Net Assets, end of year 24.8 24.0 48.8
NFWF's independently-audited financial statements
** based on 2007 audit and IRS Form 990 are available upon request.
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A Win-Win Proposition

The National Fish and Wildlife Foundation’s |.D.E.A. program converts environmental liabilities
into conservation realities.

NFWF's Impact-Directed Environmental Accounts (I.D.E.A.) * Negotiating and administering agreements with
program complements its grant-making function with the third parties to realize the on-the-ground conserva-
efficient and effective management of environmental- tion goals and objectives of the funds;

impact funds. As a neutral fiduciary, the I.D.E.A. program
works with public- and private-sector parties to invest
environmental-impact funds for growth, enabling them to

direct those funds to suitable conservation and restoration
projects.  Evaluating project success;

» Coordinating with NFWF's Conservation Initiatives
and scientific expertise derived from 20+ years of
programs and projects in the environmental arena;

» Applying the best available science to achieve
These funds originate from legal requirements—such as maximum environmental benefits: and

civil and criminal enforcement actions, permitted activities
and mitigation offsets—which arise under a variety of fed-

eral and state statutes and regulatory programs. Funds can
also come from voluntary activities focused on preventative A Sound Investment
and progressive conservation activities.

» Leveraging |.D.E.A. Funds and NFWF grants.

The smart money is on conservation. Since 1984, the
National Fish and Wildlife Foundation has been uniquely

A Proven Track Record positioned to develop and apply innovative, effective con-

As manager of I.D.E.A. funds, NFWF offers specialized servation tools to public-private partnership investments,
investment expertise combined with decades of conserva- with measurable achievements. We offer [.D.E.A. as your
tion grant-making experience. NFWF's focus on measurable best conservation investment.

Combining the power
of conservation

NFWF's financial management and fiscal

X : . responsibility help maximize conservation benefits
GXPGI'USG and fldU-ClaI'y for every environmental-impact dollar invested.

management

outcomes makes it a national leader in achieving sustained Throughthe I.D.E.A. program, NFWF applies settlement,
results for every conservation dollar spent—with account- restitution, mitigation, permit, and voluntary directed funds
ability, efficiency, and low administrative costs. in ways that combine maximum conservation benefit with

accountability and efficiency. The result: measurable out-
comes in sustaining, restoring, and enhancing the nation's
fish, wildlife, plants, and habitats.

The I.D.E.A. program turns environmental liabilities into
environmental realities in many critical areas, includ-
ing endangered species recovery, habitat protection and
improvement, carbon dioxide capture and storage, and

water quality and quantity improvements. The program Environmental-impact dollars placed with the [.D.E.A.
offers opportunities for: program are earning—not languishing. As a trusted third
party with a world-class Board of Directors, NFWF brings
« Investing and managing monies to generate high standards to financial management. Efficient account
earned investment income, creating additional administration, plus tax-free status on earned income, bol-
financial resources to achieve the objectives sters environmental-impact dollars to achieve maximum
of the funds; conservation benefits for each dollar spent.
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Effective Outcomes

NFWF has cultivated strong relationships with federal,
state, and regional agencies across the country—demon-
strating accountability and scientific integrity in the field
of conservation.

Its unique ability among conservation foundations to
administer federal money for conservation and related
purposes makes the I.D.E.A. program an ideal vehicle

for government agencies looking to put environmental-
impact money to the best use at the lowest cost. Agency
partners direct the overall strategy and objectives for
I.D.E.A. accounts. Funds are directed to conservation and
restoration projects only with agency input and approval.

In both the private and public sectors, NFWF puts its
best-in-class practices to work on the fiduciary side,
investing funds with an eye toward growth. On the project
management side, we provide implementation, oversight,
and reporting services. What's more, NFWF offers
expertise from decades of grant-making experience, long-
established relationships with hundreds of recipients, and
in-house scientific guidance.

All of this adds up to the ability to get the job done right
at the right price. Turn to NFWF's [.D.E.A. program for
an expert, efficient, and effective way to realize direct
environmental benefits with tangible results.

Seafarer’s
Environmental
Education Fund

The United States courts ordered several
international shipping companies charged

with violating federal pollution laws to pay over
$800,000 to NFWF as a community service
payment. Together with the United States Coast
Guard, NFWF used these monies to establish the
Seafarer’s Environmental Education Fund with
the purpose of financing projects that provide
environmental education to seafarers visiting or
sailing from Massachusetts ports and the Port of
New York.

The Seafarer's Fund will also support projects
that reduce the number and severity of illegal
discharges from ships into the marine coastal or
marine environment.

Environmental-impact dollars placed with the [.D.E.A. program are

earning—not languishing.

Vessel Source Pollution Prevention Fund

vessels within the United States Exclusive Economic Zone
(EEZ). This satellite technology is expected to improve
environmental compliance.

The Vessel Source Pollution Prevention Fund (the Fund)
was launched in 2007 with monies resulting from several
Plea Agreements associated with illegal oil discharges from
ships. The Fund will support projects focused on protecting
coastal and marine habitats and species by promoting
compliance with marine environmental protection laws of
the United States.

Another Plea Agreement directed $3 million to the Fund for
the Aleutian Islands Risk Assessment, which will focus on
the shipping hazards in the Aleutian Islands. The National
Fish and Wildlife Foundation serves as fiduciary for the
Fund and the United States Coast Guard is the federal
agency partner.

The Fund will supply $2 million to support the Pilot Program
for Satellite Surveillance (the Pilot Program). The Pilot
Program will lease satellite time to monitor the conduct of
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Recognizing 2007 Contributors

The corporations, foundations, nonprofit groups, and individuals listed gave generously
to NFWF in 2007.* We are extremely grateful for their support, which helps to make our
conservation vision a reality.

Corporations

AT. Clayton

Accretive, LLC

The American Patriot Group

Amgen, Inc.

Anheuser-Busch Companies,
Inc.

Arader Galleries

Ashforth Company

B.AS.S.

Bank of America

Bass Pro Shops, Inc.

Bessemer Securities
Corporation

Blue Alternative Asset
Management, LLC

BP America

BRP US, Inc.

Caxton Associates, LLP

CBL & Associates Properties,
Inc.

Citigroup

Creating enduring

legacies

Citigroup Private Bank

Collette Vacations

The Conference Managers

ConocoPhillips

Counter Culture Coffee

Countrywide Cares

Credit Suisse

Dolan, Pollak & Schram
Development Company, LLC

Doyle Fund Management

DPS Sporting Club Development
Company

DuPont

Egret Boat Company

ESPN

Everlands

ExxonMobil

Fairway Investors, Inc.

Fickling & Company

Field & Stream Holdings, LLC
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Gamco Investors, Inc.

Garden and Gun Magazine

Gardner Capital Management
Corporation

Glenview Capital Management

Golden Mile Development

Goldman Sachs & Co.

Graham Capital Management

Graycor Construction Company,
Inc.

Greenhill & Company, LLC

Gulf States Toyota, Inc.

Guyette and Schmidt, Inc.

Halcyon Asset Management

Hart Howerton, Ltd.

Harvest Partners, Ltd.

Herencia

Hixon Properties, Inc.

Holladay Properties

JP Morgan Chase

Kona Marina Development
Group, LLC

Stan Thomas Enterprises

Starwood Capital Group

Sullivan & Cromwell, LLP

SunTrust Bank

Tesoro Corporation

Texas Rice Industry Coalition for
the Environment

Timberlake Construction

Tudor Investment Corporation

U.S. Golf Association

Venman & Co., LLC

Viguerie Investments, LLC

Wal-Mart Stores, Inc.

Wild Bird Feeding Institute, Inc.

Williams Company

Building and Land Technology

Camp Fire Club of America

Capital Area Immigrants' Rights
Coalition

Caring Hands Animal Hospital

Harold K.L. Castle Foundation

Chapman Family Charitable
Trust

Chilton Foundation

Cline Family Foundation

Steven A. and Alexandra M.
Cohen Foundation

Community Foundation of Santa
Cruz County

Community Foundation Serving
Boulder County

Compton Foundation, Inc

The Conservation Fund

Dalio Family Foundation

Dallas Zoological Society

Doris Duke Charitable
Foundation

NFWF is about looking outward to find solutions
through innovative ways that lead to meaningful,

long-term change. Contributions make it possible.

Lampert, Williams & Toohey, LLC

Law Offices of Gary |. Cohen, PC.

Lehman Brothers, Inc.

LionForce Building Systems, LLC

McClinton & Company, Inc.

Musco Lighting

Orvis Company, Inc.

Pastore Brothers

Pawling Mountain Club

Peregrine Development
Company

PG&E Corporation

Redniss & Mead, Inc.

Rossano Realty

Sabroso Company

Shell Oil Company

Smith Barney

Southern Company

Spain Agency, Inc.

SponsorDirect

Foundations
and Nonprofits

Adelaide Zoo Education
American Bird Conservancy
Keith and Peggy Anderson
Family Foundation
Anschutz Family Foundation
Assurant Health Foundation
Atlantic Salmon Federation
Mildred A. Barry Charitable
Foundation
Barsanti Foundation
Elizabeth and Stephen
Bechtel, Jr. Foundation
Boone & Crockett Club
Bradley Fund for the
Environment of the Sand
County Foundation
Brunswick Public Foundation

Earth Friends Wildlife Foundation

Essex Region Conservation
Authority

Fair Play Foundation

Ford Family Foundation

Green Family Foundation

Haub Bros Enterprise Trust

William and Flora Hewlett
Foundation

Tim and Karen Hixon Foundation

IBM International Foundation

Kate Ireland Foundation

Jackson Hole One Fly
Foundation

James Family Foundation

Keehfus Family Foundation

Peter and Eaddo Kiernan
Foundation

Kuehner Brothers Foundation,
Inc.

*for year ended September 30, 2007



Kuehner Family Foundation

Kermit K. Lackey Foundation

Land Trust Alliance

Mariel Foundation

Marisla Foundation

Maverick Capital Charities

Moore Charitable Foundation,
Inc.

Johnny Morris Foundation

Lynn Moshier Trust

National Audubon Society

National Marine Sanctuary
Foundation

National Rifle Association

National Wild Turkey Federation

National Wildlife Refuge
Association

The Nature Conservancy

Eric and Joan Norgaard
Charitable Trust

Orchard Farm Foundation

Pappalardo Family Foundation

William Penn Foundation

Perkins Charitable Foundation

Pheasants Forever

Philadelphia Zoo

Pinellas County

Preserve Calavera

Princeton University Press

Puth Family Foundation

Sylvia & Frederick Reins Trust

Elmina B. Sewall Foundation

Joan Irvine Smith & Athalie R.
Clarke Foundation

David B. Terk Foundation

Christopher M. James
Paul Tudor Jones Il

Carl R. Kuehner llI
Michael Novogratz
James Pallotta

Amy and Larry Robbins
Julian Robertson, Jr.
Kenneth Tropin

$50,000 to $99,999
Sue Anschutz-Rodgers
Steven E. Chancellor
Mark Dalton

Patrick Durkin

Wayne LaPierre

Mark F. Rockefeller
Stephen C. Schram
Ward W. Woods

$10,000 to $49,999
Scott Amero

Keith Anderson

Dmitry Balyasny
James Black

Mark Brown

Magalen O. Bryant
Munroe Cobey

Glenn and Eva Dubin
William Dunavant
Danielle and David Ganek
Peter Getz

Jim Heller

George C. Hixon

N. Thomas Kirkpatrick

Magdaline Boyer

Kent and Cheri Braasch

Reginald Brack

Valerie Brackett

Ralph Braden

Charles Brown

G. William Brown, Jr.

Peter Butkiewicz

Michael Castine

Edward Cerullo

Cynthia Chace Gray

Constance Chamberlin

Peter Chieco

Sunil Chitre

George Conces

Mr. and Mrs. Francois de
Visscher

Vincent Degiaimo

Thomas Dittmer

John Dunavant

Charles Eaton

Tom Evrard

Carlos Ferrer

Patricia Fitzpatrick

Rick Flory

David Ford

Jay Goldman

Jeffrey Gronauer

Helen Groves

Ken Guthrie

Philip Hadley

Mr.and Mrs. Christian Haub

Kimberly Henney
Barbara Herwig

Richard and Kathy McKinless

Robert McNally
Michael L. Meadows
Peter Metzger
Claire Mooers

Ruth Mutch

Eric Nelson

Roxana Newsom
Thomas Niedermeyer
Bjorn Nielsen

Donal O'Brien
James O'Brien
Thomas O'Malley
Carlton Owen

P. Paul Pappalardo
Douglas Paul

R. Anthony Paul
Pamela Pearson
David Puth

Patricia Quick
Herald Ritch
Laurance Rockefeller
Clayton Rohrbach
Theodore Roosevelt
Jim Root

Miriam Rosenn
Elizabeth Rossman
Charles Royce
William Ruckelshaus
Jeffrey Salzman
Timothy Schieffelin
Russell Schnabel

Mr. and Mrs. Robert Scott

John Spain

Your contributions help us forge sustainable partnerships between

private landowners, corporations, natural resource agencies and

conservation organizations.

Tormondsen Family Foundation

Trout Unlimited

Turner Foundation

Wasmoeth Wildlife Foundation

Jon & Abby Winkelried
Foundation

World Wildlife Fund

i unci
Chairman's Council

$100,000 and above
Louis Bacon

Max C. Chapman, Jr.
Richard Chilton

J. Michael Cline

Ray Dalio

Stanley Druckenmiller
Jennie and Peek Garlington

Paul Kuehner

Loren Lesh

James Martin

Roberto Mignone

Warren Rabin

Federico Stubbe

Mr. and Mrs. John Tormondsen
Rob Walton

Marion C. Zoch

$1,000 to $9,999
Clyde Alexander
Gregory Alexander
Mark Axelowitz
Lowell Baier
Richard Baker
Kerstin Berndt
David Blackwood
Paul Bloom

Laurie Hesslein

Troy Hyde

George James

Gary Johnson

Nancy Johnston

Lisa and Thomas Joyce

Mr. and Mrs. Peter D. Kiernan

Philip Korsant
Steven Lampe
Paul Lampert
Dennis Lassuy
Jeffrey Lightcap
William Lipner
Luce Elementary School
John Macfarlane
Vincent Mancuso
Stephen Mandel
Michael Marcus
Larry Martin

Peter Stangel

Steven Stern

Don and Lillian Stokes
Sarah Street

Jose Suarez

Roger Tarika

Vivian Tineo

John Tomke

Jeff Trandahl

Beau Turner

Mark Valerio

Mark Valley

Paul Vogt

Jonathan Wainwright
Robert E.L. Wilson V
Kirk Wortman
Alexander Zecca
Michael Zimmerman
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Individual Contributors

$100 and above
Bruce Abbott
Jack Abel

Albert Abraham
Lynn Adams
Annette Ahlander
Manish Ahluwalia
Aileen Allen
Brenda Aly
Kathleen Appel
Lois Appel

Nicole Arnaboldi
Hooman Asbaghi
Bradford Axel
Sherry Bahrambeygui
Susan Baker
Ravinder Bansal
Beverly Barnes
Robert Baumrucker
John and Priscilla Becker
John Becker
Charles Beermann
Linda Benkowski
Jerome Berkman
John Berry

Gloria Biles

Regina Billings
Dunbar Birnie
Bruce Blakeslee
William Bloom
John Boese

Bruce Bolton
Brian Bornstein
Joette Borzik

Recognizing

generosity

Michael Connell
Michael Connelly
Peter Corbin
Margaret Crim
William Dana
Mark Daniel
Jeffrey Dann

Sara Davis
Caroline de Souza
Krishna Delacroix
Eley Denson
William Deterline
Jonathan Dill

Paul Dixon

Lisa Dorr

Jane and Vaughn Dunn
Janice Eckhardt
Sheila Einsweiler
Brian Elliott
Wesley Ellis

David Erickson
Margaret Esarove
Andrea Farmer
Alfred Fasshauer
Robert Fish

Anne Floyd

Jacob and Jennifer Freeman
Douglas Fruge
Sam Fuller
William Furlong
James Galvin
Darren Garnier
Robert Garver
Edwin Gay
Christine Georgopulo

Jean and Hugh Halsell

Phillip and Donna Hammer

Annette Hanson

Nigel Hard

Ronnie Harrington

Justine Harris

Karen Hawkins

Alan Hawkinson

Lynne Heilbrunn

Gayle Hemenway

Wendy Hendricks

Aimee Henrikson

Henry M. Brader Elementary
School

Stephen Hess

Clifton Hill

David Hill

Steven Hill

Willie Hinze

Deborah Hobart

Lindel Holden

Ada Holtz

Michael Horvick

Kenneth Howell

Gary Howington

Kathy Huebner

Donald Humphreys

Ali Husseini

Mary Ann Hynes

Mark lovinelli

Jan Johansson

Sean Jones

Barb and Chris Jones

KJones

Munroe Jones

Carole Kramer
Robert Krause

Jay Kreamer
Nicholas Kuehner
Douglas Lake
Todd Lampert
Aaron Larimer
Dennis LaRosa
H.W. Laubscher
Susan Lauder
Gerald Leischuck
Frank and Betty Leitner
David and Carolyn Leuthold
Michael Linvill

Karl Littleton

Joan Locke

Roy Lorenz

Robert Loughridge
Matthew Lutz
Douglas MacHugh
Arien Mack

Betty Mackey
Marie Maltese

Manhasset High School: Class

of 2010
Thomas Marcouiller
Eugene Marino
Michelle Marshall
Garland Martin
Chellie Mazzulo
Dean Mcarthur
Thomas McDonald
Robyn McKeown
Mary Nell McLaurine
Donald McMillen

At NFWF, we care about the world around
us and we want to make it a better place.
Our contributors feel the same way. We
are grateful to have their support.

Thomas Boyd

John Boyle

Randy Bradley

Karen Brinkman
Sanford Bristol

Allison Brown

Cristina Burbach

Alison Burbage
Barbara Ann Busch
Merrily Butler

Jenny Byers

Salvatore Campofranco
Carolyn Hansen Canestrini
Amit Chandola

Cheryl Chip

Charles Clarke

Misty Closs

Julie Clugage

Jerome Cogdell

Sue Collins
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Teresa Gill

Quentin Given
Hannah Golanka
Lynda Goldsmith
Michael Goldsmith
Steve Goldsworthy
Miguel Gonzalez-Gerth
Karla Goodrich
Jacquelyn Gould
Madelyn Grimes

Clair Gross

A. Donald Grosset
Melvin Groth

Teri Guberman
Robert Guilbert
Meghann Gunderman
Jerome Guyant
James Haack
Kenneth Haase
Deron Haley

Sian Jones

June Joseph
Norman Kaderlan
Sunit Kaur

Robert Kaye

Robert Kelly
Margaret Kemper
Laila Khosroabadi
Heather Kiefer

Brian Kight

Marilyn Kincaid
Stephen and Mary Kitchen
Ferdinand Klebold
Eleanor Kleinman
Kami Kohani

Ann Kohlligan

Uma Kolandai
Rosemaria Korphage
Anil Kothavale
Robert Kotz

Harry McNeely

Audrey Urbanczyk Memler

Liisa Mendoza

M. Blane Michael

George Michalski

Daniel and Maureen Mick

Alison Micucci

Rodney Mills

Ara Minasian

Stephen Miranda

Kevin Molloy

Ruth Moore

Thomas Moorman

Katharine Morgan

David E. and Janet Morris

Shannon Morrison

Mr. and Mrs. Kenneth
Mountcastle

A. Bruce Murray

Raj Nair



Alec Neilly

James Neissa

Raye Nilius

Keelin Nobrega
Walter Noel

Patrick Noonan

North Side Primary School
Elizabeth O'Connor
Desiree Okamoto
Helen Okamoto

Aimie Olson

Timothy Osborne
John Osnato

Deborah Pannabecker
Jane Parks

Eric Parlin

Mary Parodi

Sarah Parrish

John Parshall

Richard Parsons
Susan Parsons

Arun and Asha Patel
Irving John Payne
Betty Pearman

Mary Perkins

Mary Petretti

William and Kelly Place
Elisha Poole

Suzanne Poole
Thomas Powers
Jeffrey Pribor
Princeton Public School
Francis Priznar

Rae Protheroe
Thomas Przytarski

To move the needle in conservation requires new 1deas—but to ensure

Sandra Rogers
Antonio Rossano
Teresa Rowe
lldemaro Rueda
Victoria Sack

Ludina Delbruck Sallam
Weldon Schenck
Martha Scheri

Glenn Schlippert
Francis Schumann
Christian Seaton
James Sensabaugh
Anita Settle

Vernon Sevier

Semil Shah

George Shea

Susan Sherwin
Brandon Sica

David Sigman
William Sigman
Carolina Silva
Jitendra Singh
James Sipiora
Ernest Smith
Virginia Smith
Christopher Smith
Sherrill Smith

Wilma Smith
Marianne Smythe

L. Snead

Jonathan Sonneborn
Roberta Kay Stafford
John Stamper
Richard Steinwurtzel
Carl Sterzing

Thomas Wegrzyn
Bruce Weisgold

E. Allan Wendt
Louis Wesly
Michael Westcot
Katie Wetteland
Tad Whiteside
Valarie Whiting
Larry Whitlow
Gretchen Williams
John Williams
Carol Williams
Marilyn Wilton
William Wine
Siquin Wu

Martha Yarbrough
Donald Young
Mario Zdybel
Melvin Zelnik

Legacy Estate Gifts

We remember with appre-

ciation the following generous

donors whose gifts, through
bequests from their estates,
were received in 2007:

Ingeborg M. Johnson
Sylvia Reines
Yvonne Wunderlich

Innovation 1s working requires accountability.

Michael Puffe

Lisa Rachwal

David Ragaini

Bryan Rahe

HW. Raney

Leslie Anne Rankin
Ingrid Rauch

Alice Dunton Trower Rawles
James Reed

Charles Reinhardt, Jr.
Arthur Reitnouer
Frank Rekasis
Madeline Renbarger
John Reynolds
Benjamin Richter
N.T. Ricker

Carol Riemer
Gretchen Rings
Stuart Rockefeller
Mark Rodenburg

William Steuber
Robert Stirton
Connie Strobbe
Hazel Stull

Nicole Sullivan
Patricia Sullivan
John Tassini
Phillippe Thibaut
Swati Thorat
Frederick Thorne
Louis Thorne
Richard Torquemada
Carlos Tortolero
Yvonne Tucker
Daniel Van Starrenburg
William Vaughan
Paul Viguerie
Pamela Walchli
Channing Walton
Charles Ward

Memorials

Gifts were given in memory
of the following people:

Jeri Banning
Shirley J. Brown
J.L. Cantrell

Violet Cole
Andrea Gaski
Charles Goy
Wallace Jerome
Robert Lock
Thomas E. Morley
Edward Oppasser
Crit Richardson
Hazel Sorenson
Phillip R. Stull

Honoraria

Gifts were given in honor
of the following people:

Owen Adams
Cameron Alexander
Lacy Alexander

John Baldasaro
Alexandra Boelhouwer
Maggie Boyer
George Bristol
Robert Burgess Il
Anne and Frank Closs
Edward Cox

Richard T. Daly
Aubrey Dannenberg
Penny Dawes

Jennie Turner Garlington
Rachel Gentekos
Alan Gordon

Jim Hart

Richard Hoffrman
Claire Howel

Harvey L. Jones

John Paul Jones

Paul Tudor Jones Il
Pete and Linda Lie
Pete Lollar

Ronald Mathews

Kyle Okamoto

Grace Olsen

Daniel Ramkumar
Lucas Grant Robichaux
Dale Schroeder

John Sheridan

Ed Stiefel

Dan Sullivan
Catherine Tassini
Courtney Walker
Willard Werth
Ken Wright

Mimi Zoch
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Offices and Staff

National Headquarters Senior Staff

Jeff Trandahl
EXECUTIVE DIRECTOR

John Butler
ASSISTANT DIRECTOR, COMMUNICATIONS AND MARKETING

Beth Christ Smith
DIRECTOR, HUMAN RESOURCES

David Gagner
DIRECTOR, GOVERNMENT RELATIONS AND EXTERNAL AFFAIRS

Rachel Jacobson
DIRECTOR, SPECIAL FUNDS

Thomas Kelsch
DIRECTOR, CONSERVATION PROGRAMS

Cynthia McKee
DIRECTOR, DEVELOPMENT AND MARKETING

Robert Menzi
CHIEF FINANCIAL OFFICER

Peter Stangel
DIRECTOR, SCIENCE AND EVALUATION

Gerry Vans
CHIEF OPERATING OFFICER

Professional Staff

Garrett Barnicoat
Lauren Barredo
Thomas Barry
Amanda Bassow
Matthew Birnbaum
Barrett Bohnengel
Heather Chase
Christopher Collins
Brittany Dean
Julia DeBuchananne
Lorita Dodson
Lynn Dwyer

Teal Edelen
Elizabeth Epstein
Tokunbo Falayi
Beth Fisher

Gary Fisher
Heather Fox
Michael Freedman
Ellen Gabel
Heather Gemmell

Brendan Mclntyre
Donna McNamara
Amanda Myre
Linda Nichols
Kayode Olawumi
Marla Oliver
Megan Oliver
Jody Olson

Stephanie Pendergrass

Maria Periago
Michelle Pico
Genee’ Powell
Andrew Purkey
David Radomsky
Ronald Raymond
Lacy Reimer
Cara Rose
Elizabeth Rose
Joseph Salerno
Suzanne Sessine
Bryan Shipley
Mahendra Shrestha

Together, the National Fish and Wildlife Foundation and its partners

stand at the forefront of the movement to drive accountability through

outcomes for sustainable conservation results.

Partnership Office Directors
Michael Slattery
EASTERN

Donn Waage
CENTRAL

Krystyna Wolniakowski
WESTERN

Keystone Directors
Anthony Chatwin
MARINE AND COASTAL CONSERVATION

Timothy Male
WILDLIFE AND HABITAT CONSERVATION

Daniel Petit
BIRD CONSERVATION

James Sedell
FISH CONSERVATION
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Deborah Gillespie
Gregory Griffith

Mohamed Hassan
Sarah Humphries

Christina Kakoyannis

Mary Keelin
Brian Kittler
Rebecca Kramer

Courtney Kwiatkowski

Parthena Kydes

Danyell Mackall
Michael Macrina
Moira Mcdonald

James Smith
Morgan Snyder
Ashlie Strackbein
Jessica Straus
Claire Thorp
Melissa Valentine
Markia Washington
Amelia Wegner
Molly Whitney
Jason Wright
John Wright

Tina Yu

Printed on post-consumer recycled paper certified by both the
Forestry Stewardship Council and Sustainable Forestry Initiative.
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